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The research focuses on the role of diversification of financial and economic relations in reducing the asymmetric interdependence of countries. According to the leading theorist on asymmetric interdependence Hirschman, [2] asymmetric interdependence - or a disturbance of the “balance of dependence” allows a less dependent state to establish favorable economic conditions for themselves and to receive various benefits from a partner. However, a country can reduce its dependence from a partner through the diversification of financial and economic relationship. 
In the current context, asymmetric interdependence can be a reliable basis for the development of financial and economic cooperation between countries on a bilateral basis, as more dependent countries are aimed at diversifying their partners. At the same time, the following key drivers of such diversification can be identified: the expansion of foreign direct investment (FDI); technical and innovation progress; reduction of transaction costs, trade and investment barriers.
Technical and innovation progress has a significant role in the process of expanding financial and economic cooperation, as in terms of modern information technologies development, costs are significantly reducing and thus favourable conditions are created for foreign economic and international financial activities.
In the research “Transaction Costs, Institutions and Economic Performance”, Douglass North argues that institutions, as the set of rules in a society, are the main factors in determining transaction costs. In this sense, low transaction costs boost economic growth. [4] According to Carl Dahlman, transaction costs can be divided into three broad categories: search and information costs, bargaining costs, enforcement costs. [1]
Foreign direct investment (FDI) is a key factor of international economic integration. FDI provides a means for creating direct, stable and long-term links between economies. It can serve as an important vehicle for local enterprise development, and it may also improve the competitive position of both the recipient and the investing economy. In particular, FDI encourages the transfer of technology and know-how between countries. It also provides opportunities for the host economy to promote its products more widely in international markets. In addition to its positive influence on the development of international trade, FDI is an important source of capital for a range of host and home economies. [5]
It is possible to identify the following factors to increase FDI: the availability of economic resources, a large domestic market, high profitability, the possibility of economic growth, and developed institutions. [3] Besides, it is worth mentioning an interstate agreement on investment cooperation.
Another point is trade finance that is the most important for the integration process development between countries, so an increase in the volume of trade flows between countries requires the access to financing, as well as the necessary contractual relationship between banks involved in making payments for trade deals. In this regard, it is necessary to support trade finance by providing targeted credit lines to financial institutions, developing long-term trade finance in the financial sector, including the guarantees of national export agencies, providing trade finance advisory services, comprising the organization of training and educational activities for banks and their customers. [6]

Moreover, in the area of currency markets integration and development, it is important to favour the process aimed at strengthening the role of national currencies by making trade payments between partner countries. In this regard, it is advisable to develop tools to hedge currency risks, including swap transactions in local currencies; attract liquidity in local currencies to finance projects, including direct deals (swaps) with central (national) banks of partner countries; to increase the volume and liquidity of operations in local currencies on stock exchanges; to develop lending programs for financial institutions in local currencies.
To create a sustainable strategic financial and economic cooperation, a strategy of soft balancing and the establishment of beneficial bilateral economic ties are necessary. At the same time, soft balancing implies recognition of the geo-economics leadership of a less dependent state while preventing its hegemony. The given conditions can be implemented through diversification of the partnership, which will help ensure the benefits of this partnership to its members due to economies of scale; developing institutions for collective bargaining advantages and the creation of multilateral organizations that also include other advanced economies to maintain internal balance of power.

Thus, the diversification and development of financial and economic relations between countries reduce the asymmetric interdependence and lead to structural adjustments in national economies.
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