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C KaxKJIbIM I'0JIOM KHUTAHCKUI PBIHOK CTAHOBUTCS BCe 0OJiee NMPUBJIEKATETbHBIM JIJIs MHO-
cTpanubIX nHBecTOpOB. B 2014 romy Kutaii ctas caMbIM KPYIHBIM MOIyYaTeeM TPAMbIX UHO-
CTPAHHBIX MHBECTHUIINIT, IPUTOK KOTOPBIX cocTaBm 6osee 128 musutnapos motapos|6], B 2015
rOJIy CTAaJ BTOPBIM, YCTYIUB Juaupyioriye no3uiun Toabko Coenunenubiv [Tltatam Amepuxn
[6].

Kurait n Poccust gBisgiorcs BceoObeMITIONMMEI CTPATEIMYECKUMI TapTHEPAMHU 110 Pa3JIMY-
HBIM HAIIPABJICHUAM JIeSITETHLHOCTH |2, 910 m06yKaeT pocCuiicKuX npeipuHuMaTesieii uccie-

JI0BATh KAUTAMCKUI PBIHOK H& BO3MOXKHOCTH U HEPCIIEKTUBHOCTDL OCYIIECTBJICHUA B HEI'O Kallu-
TaJIOBJIOXKEHUI.

B To ke BpeMs NMpaKTUKa IMOKA3bIBAET, YTO Y MHOTUX U3 HUX BO3HUKAIOT TPY/HOCTH IOPU-
JITYECKOT'0 XapaKTepa, CBA3aHHbIe C HEJIOCTATKOM UH(MOpMAIUK 00 0COOCHHOCTAX HOPMATHUBHO-
IIPABOBOI'O PETYIMPOBAHUS IIPEIINPUHIMATEIBCKOH fesdTesbHOCTH B KnTae.

TpaguimonHo ObITYyeT MHEHHE O CXOXKeCcTH MpaBoBbIX cucteM Poccunm m Kuras, B cBa3u ¢
YeM MHOTHE POCCHUIiCKUEe NMpEeAIPUHUMATEN CYIAT O BO3MOXKHOCTAX BejeHus OusHeca B Ku-
Tae 1o poccuiickuM npapuiam. OHAKO KaK IMOKa3aJ/l IepBOHAYAIBLHBIN CPABHUTE/ILHbBIN aHAIN3
IIPABOBBIX HOPM B JIAHHON cdepe, HECMOTPsl HA CXOJCTBO MEXKJIY CUCTEMaMU 3aKOHOIATE b
CTBa JIByX CTPaH CYyIIECTBYIOT U OOBEKTUBHBIE PA3JIUUNs, KOTOPbIE BBI3BAHBI OCOOECHHOCTSIMU
NCTOPUYECKOTO PA3BUTHSA U MEHTAJIMTETa KUTaiicKoro napoja. [losTomy BuanTcsa akTyaJbHBIM
HCCJIeJIOBAHNE KUTAMCKOIO 3aKOHOJIATEIbCTBA B YACTU ITPABOBOIO PEryJIMPOBAHUSA HEKOTOPHIX
dOopM OCyIIIeCTBIIEHUS TTPEAITPUHUMATEIHCKON JIeATETbHOCTH POCCUIACKUME IOPUIANICCKUMEI 1
dusmyeckuMu JiraMu Ha Tepputopun Kuras.

Opnoit 13 Hanbosiee pPacIpOCTPAHEHHBIX MPABOBBIX (DOPM BejeHUs] OM3HECa POCCHICKUMUI
npenpuHIMaTensMu Ha teppuropun Kurtas siiasgercs upeanpustue co 100% mHocTpaHHbIM
karuTajgom [1] - «cozmannoe wa reppuropun KHP B coorsercTeum ¢ 3akononarenscrsom KHP
[PeJIPUsTHE, KAIUTal KOTOPOro MOJHOCTHIO OIJIaYeH MHOCTPAHHBIMU WHBECTOpaMu (He BKJIIO-
yasd GUIHAIbBI THOCTPAHHBIX [IPEJIIPUATHI U JIPYTUX XO3AWCTBEHHBIX OPraHU3aluil Ha Teppu-
topun KHP) [3].

[TpoBe/ieHHbIN HAMU aHAJU3 KUTANCKOrO 3aKOHOJATe beTBa [3,4,5,7] 1M03BOJISET BBHIIBUTH
CJICIYIONINE MOJIOKUTEILHBIC 1 OTPULATE/LHBIC ACIEKThHI co3aanus npeaupuarus co 100% poc-
cuiickuM Kanurajom Ha Teppuropun KHP.

B kadecTBe HECOMHEHHBIX IIJIFOCOB MOYKHO YKa3aThb cjiejiylomniee. Bo-mepBbIX, BOIIPOCHI CO3/1a-
HUS U JIeSITeTbHOCTHA TaKUX MPEIPUATHN 3aKOHO/IATEILHO YPEryJTupoBaHbl. Bo-BTOPBIX, yIacT-
HUKMW KOMIIAHUW HECYT PUCK ITOTEPU CBOETO MMYIIECTBA MCKJIIOYUTEIILHO B Mpefesiax pasMepa
"X JIOJIM B YCTaBHOM KamnuTaJie. B-TpeTbuxX, KOMIIAHUIO MOYXKHO CO3/JaTh KaK COBMECTHO C JIPY-
TUMU POCCUIICKUMY UHBECTOPAME, TaK U €IUHOJIMTHO, U9TO IIPEIOCTABIACT OOJIBIIYIO0 CBOOOILY
JeATeTbHOCTH JIJId KayKJIOTO KOHKPETHOTO TpeIIpUHIMAaTe 1. B-1eTBepThIX, ya1o0Hasd, cXoXKasd
C POCCHICKOI cucTeMa yIpaBJIeHUsl IOPUIAIECKUM JIUIIOM IIO3BOJISIET YUPEJIUTE0 IPUHUMATD
ydacTue B JeATe/IbHOCTH KOMIIAHUU JINYHO, JTUOO0 JIeJIETUPOBATD €0 JAPYTUM YIPEIUTEISAM HIH
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HacMHBIM pa6OTHI/IKaM.

Hecmotpst Ha 60J1bIIIOE KOJIMYECTBO IPEUMYIIECTB, CYIIECTBYIOT U TaKue HEJOCTATKU KakK
JUIATETbHAS U CJIOXKHAS MPOIeIypa PErUCTPAIii, JTOCTATOYHO OOIBITON MIHUMAJIbHBIN 00beM
YCTaBHOI'O KAIIUTAJa, a TAKXKe 3allpeT y4acTusd B HEKOTOPBIX OTpacdxX xo3siicToBanusd. Opna-
KO, KaK [IOKa3bIBAET PaKTuKa 6,8, JanHble HEJJOCTATKY He BCETIa SIBJISIFOTCS OIIPE I ISTIOIIUME
IpU NPUHATAN POCCUNCKUM MHBECTOPOM peleHus o co3panun na teppuropun KHP mpemxnpn-
SITHS.

[Tomumo BhIIIIEyKa3aHHBIX BBIBOJIOB, IPOBE/IeHHOE HaMmu Ha Oaze FHOro-zamajmoro yHusep-
curteta nojurosioruu u npasa 1. ynmnwa, KHP uaTephroupoBanue 12 mpejacraBureseil mpej-
npuaruit co 100% poccniickum KarmraaoMm na Teppuropun KHP nokazano, uro mannas gpopma
BeJleHnsi OM3Heca IMOJIXO/IUT MHBECTOPAaM, KOTOPbIE UMEIOT JOCTATOYHBIN KalUTaal U He 00ATCs
CAMOCTOSITEJIbHO OCBAaUBATh HOBBIN PBIHOK.

B ciiyuae ke orpaHuueHHOCTH Y UHBECTOPOB (PUHAHCOBBIX BOZMOYKHOCTEH 1 HAJTUIUS Olace-
HUI 110 OBOLY 3P (DEKTUBHOCTHA CAMOCTOATETHHON PA0OTHI HA KUTANCKOM PBIHKE, IEJ1eco00pa3-
HbIM OyJieT BBIOOP MHO# dopMbl Bejienus: dusneca uHa Tepputopun KHP, nampumep, coznanme
COBMECTHOT'O POCCHUNCKO-KUTANCKOTO MPEAITPUATHS.
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